
FEDERAL RESERVE BANK
OF NEW YORK

Circular No. 10214 
December 21, 1987

AMENDMENT TO REGULATION B

Extemriom off Comment Period ©m 
Agricultural Loam Lo§§ Amortization

To A ll State M em ber Banks in the Second
Federal R eserve District, and Others C oncerned:

The Board o f Governors o f the Federal Reserve System has extended the period for 
com m ent, to January 8, 1988, on an amendment to Regulation H that permits State 
member banks to amortize losses on qualified agricultural loans. Printed on the reverse 
side o f this circular is the text o f the B oard ’s notice on this m atter.

The Board is allowing the extension even though its final rule on this m atter became 
effective November 9, and amortized loan inform ation will appear on Reports of Condi­
tion beginning December 31. The Board is doing this in response to a number o f requests 
for additional time to prepare comments. Comments should be submitted by January 8, 
1988, and may be sent to the Board, as indicated in the notice, or to our Compliance 
Exam inations Department.

The complete text o f the B oard ’s final rule, as published in the Federal Register o f  
November 3, was sent to you with our Circular N o. 10202, dated November 10, 1987; 
copies are available upon request directed to the Circulars Division o f this Bank (Tel. No. 
212-720-5215 or 5216). Questions regarding this m atter may be directed to our 
Compliance Exam inations Department (Tel. N o. 212-720-8136).

E . G e r a l d  C o r r ig a n ,
President.

(Over)
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SUMMARY: The B o ard  is exten din g from  
D ecem b er 3 ,1 9 8 7 , to Jan u ary  8 ,1 9 8 8 , the 
period  for rece ip t of public com m ent on 
this rule w h ich  w as  published in the 
F ed eral R eg ister a t 52 FR  42087  
(N ovem b er 3 ,1 9 8 7 ). T he regulation  
im plem ents T itle  VIII of the C om petitive  
E q uality  Banking A ct of 1987  (“C E B A ”) 
w hich  perm its s ta te  m em ber agricultural 
b ank s to am o rtize  losses on qualified  
agricu ltural loan s. Title VIII of C EB A  
requires regulations im plem enting Title  
VIII to be issued  not less  than 90 d ays  
afte r en actm en t, that is, by N ovem b er 9, 
1987. T h erefore, the B o ard  published the 
rule a s  a final rule effective N ovem ber 9, 
1987, for the C all R eport for D ecem ber
3 1 ,1 9 8 7 , but allow ed  in terested  p arties  
to com m ent through D ecem b er 3 ,1 9 8 7 .  
A fter receiv in g  sev era l req u ests for an  
exten sio n  of the com m ent period, the 
B o ard  actin g  through authority

d elegated  to its S e cre ta ry  (12 CFR  
265 .2 (a )(4 )) h as d ecid ed  to ex ten d  the 
closing d ate  to Jan u ary  8 ,1 9 8 8 .

©&TE: C om m ents m ust b e rece iv ed  by  
Jan u ary  8 ,1 9 8 8 .

ABSCESSES: All com m ents should refer 
to D ocket No. R -0 6 1 5  an d  should be  
m ailed  to W illiam  W . W iles, S ecre tary , 
B o ard  of G overn ors of the F ed eral 
R eserv e  S ystem , W ashin gton , DC 20551, 
or d elivered  to R oom  B -2 2 2 3 , 20th S treet 
an d  C onstitution  A ven ue, N W ., 
W ashin gton , DC, b etw een  8:45 a.m . and  
5:15 p.m. w eek d ay s. C om m ents m ay  be  
in sp ected  in R oom  B -1 1 2 2  b etw een  8:45  
a.m . and  5:15 p.m. w eek d ay s.

F©K FURTHER INFORMATION €©NT&CY: 
R hoger H. Pugh, M an ag er (202) 728 -5 8 8 3 , 
S tan ley  B. Rediger, Senior F in an cial 
A n a ly st (202) 4 5 2 -2 6 2 9 , D ivision of 
Banking Supervision an d  R egulation  
(202) 7 2 8 -5 8 8 3 ; H elen  Lew is (202) 4 5 2 -  
3490, Econ om ist, F in an cial R eports  
S ection , D ivision of R e se a rch  and  
S tatis tics ; or John H arry  Jorgenson, 
Senior A tto rn ey  (202) 4 5 2 -3 7 7 8 , Legal 
D ivision; B o ard  of G overn ors of the 
F e d e ra l R eserv e  System , W ashin gton , 
DC 20551. F o r the h earing im paired  
O N LY, T elecom m u n icatio n s D evice for 
the D eaf, E arn estin e  Hill or D orothea  
T hom pson, (202) 4 5 2 -3 5 4 4 .

By order of the Board of Governors of the 
Federal Reserve System, December 7,1987. 
William W. Wiles,
S ecreta ry  o f  the Board.


